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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or In any wa Lo

m

oc appertaining, Including all built-In stoves and refrigeraton, heating, air conditionin lumbing and electrical fixtures, w
to wall carpeting, ferices and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in ncrzr manner,
tiiw bcri;f‘ylba intention of the parties hereto that all such fixtures and equipment, other than h0u§chold furniture, be considered 2 part of

" TO AVE AND TO HOLD oll and singular the said premises unto the Mortgge, s sucssors nd assigns foveer

The Moruu’ﬁ:;.rI represents end warrants that said Mortgagor fs seized of the above deseribed premises in fee simple absalute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawlully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
ftom and against the Mortgagor and every person whomsoever Lawfully claiming or ta'claim the same or any past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

- 1. That the Mortgagor will promptly pay the peincipal and interest on the indebtedness cvidcncc;! by said promissory note at the 'I
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additions] sums which may be advanced hereafter, at the option of the
Mortgagee, foc the payment of taxes, or public asscssments, insurance premiums, repains or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mo:trugee to the Xortgagor under [
the authority of Sec. 4555, 1962 Code of aws of South Carolina, as amended, or similar statutes; andl all sums so advanced shall Lear
Interest at the same rate or rates as thit provided in said note unless otherwise agreed upon by the partied and shall be payable at the
demand of the Mortgagee, unless otherwisa provided in writing.

3. That Mortgagor will keep the mprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured j
agalnst Joss by fire, windstorm and other hazards in a sum not Jess than the bafance due hereunder at any time amd in 2 company or |
companies ncwplaL!e to the Mortgagee, and Mortgagor does hereby assign the policy or policles of insurance to the Murtgagee and
ayrees that all such policies shall be ﬁd& by the Mortgagee should it 50 require and shall include loss payable clauses in favor of the
Mortgagee; and in &2 event of loss; Mortgagor will give immediate notice thereof to the Mortgagee by reistered mail. and shonld the
Mortgagor at any time fai to said premises insured or fail to pay the premiudis for such insurance, then the Mortgagee may cause
such improvements to be in the pame of the Mortgagor and relmburse itself for the cost of such insuramee, with mterest as

inabove provided !

4. That the Mortgagor will keep &l improvements upon the mongamcd premiscs in good repair, and should Mortgager fail to do
50, the Morigagee may, at its option, enter upon sald premises and make whatever repairs are necessary and charge the expenses for such
repairs fo-the lnm:lgzge_ debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Moﬂga'géc may at any time require the itsuance and maintenance of insurance upen the ife of any person obligated
under the indebtedness secured hereby.ln a sum sulficient ts pay the mortgage debt, with the Mortgagee as ln‘l)c'[’icinr)', atel il the

p.emfums are not otherwise paid, the Mortgagee may pay said premitms and any amount so paid shall become 3 part of the mutlgage
ebt.

8. That Mortgagor agrees to pay all taves and ‘othet public assexsments levied against the mortgaged premises on ar hefore Uhe
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and shoukd the Mort.
lr]:ﬂﬂt fail to pay much taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge

c amaunts so pald to the martgage debt and collect the same under this mortyage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal ameunt of the indebledness hereby
secured shall be disbursed 1o the Mortgagor in periodic payments, as construction progresses, ‘in accordance with the terms and condi-

l‘n}m o a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

B. That the Martgagor will not further encumber the premises above descrilied, without the prior consent of the Montgagee, amd v
should the Murteagor so encumbet such premises, the Mortgagee may. at ity option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary o collect sail indebledness

D. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond e Tatle, or Deed of Conveyanee. and
the within martgage indebteclness i not paid in full, the Mortgagor or his Purchaset shall be required to Ble with the Association an
application for an sssumption of the mottgage indehtedness, pay the reasonalie cost as reuired by the Aswention for processing the }
assumption, furnish the Association with 5 copy of the Contract of Sale, Bond for Title o Died of Comvevance, and have the interest ;
rate on the loan halance existing at the tine of transfer modlified by increasing the interest rate an the sod boan balance lo the maxi- :
mum rate per annum peemitie] to be charged at that lime by applicable South Caruling Lw, o 2 lewer mctease interest rale as may b
e determined Dy the Association. The Association will notify the Mortgagor or his purchaser of the new wdegest rate and monthly pay-
ments. and will mal him 2 new passhook. Should the Mortgagor, or his Purchaser, fal 10 comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be unmedaately due and pavable and may
institute any proceedings necessary to collect sail indebtedness.

10. That shoukd the Mortgagor fail 10 make payments of principal and inlerest as due on the pramissory note and the same shall be
unpaid for a period of thity {30) days. or if there should be any failure to comply with and abade by amy by-laws or the chaster of
the Mortzagee, or any stipulations set out in this morigage. the Mortgagee at iy ophion may wnte 1o the Mortgagor al he Jast ko
address giving him thiny (30) days in which to rectify the said defanlt amd shauhd the Murtgagor Ll rtihy sl default within the
said thirty daye the Mortgagee, may. at its option, incrrase the interest rate on the loan halaner for the temmang term of the loan or
for a lesser term 1o the mavimum rate pet annum permitted to be charged at that tie by applicable Soath €aroling law. o 4 lesser
incrrase rate oy may be determnuned by the Association. The monthly payments will be alinted accordinghy

11 That shoudd the Morigager fail to make pavments of [ilrinctmf and mterest av due v the prvmiaan vote amd shoald an monthh
installment become past due for 2 penod 1 everss of 15 days, the Mortzager may collet 3 "Late chatge™ not 1o evoerd an amount

equal to five 137 ) per eentum of any such past due Installment in order to vover the eatra expense iwdent 1o the handling of wch
delinquent paymnents.

12 That the Mortgagor hereby ansignt to the Mortgagee, fts mcvessor ad assigns all the rents usies, il prodits scennng from

the mortgaged premises, retatning the right 1o collet ﬁw aame 50 Jong v the debt herely secured 1 not i arrears of pavinent bt
i any part of the principal indehitndness, of interest. tares, or fire imsmrance presmims, be pant due and unpad 1he Montgager

may without notice or furthey procecdings take aver the mortgaged premies f they shall e ocorpied b s tenant o tenants aml

collect waid reats and profits and spply the same to the indebinlnes hereby syl withont Labality o scvount for anvihing inore

than the rents and profits actually m](-rt«l, less the cost of collection amwd any lemant n anthorteed wpon requet by Morteagee to !

make all rental payments direet to the Mortgagee without liahility to the Mortzagor unthl sotilwsl to the contrary by the Maortgagre t

and should sakd premises at the time of nch default be Dﬁ‘llpiﬂf}n the Mortgagr the \Mwtgager mn apph to the Jder of the

County Court or to any Judge of the Court of Common Pleas who shall be rewndent o presudie m the connty aforeas] o the appom

ment of a receiver with anthonty to take possession of said premines ad colleet such rents and probitn ipphang el rents after Py

ing 1h;icmt of culleution, 1o the mortgage debt without lability 1) acvvunt boe amsthang more than the rents anl prabits sctualhy '

13. That the Mortgagee at its oplion, may revuere the Mortgagor to pay o the Morteagee on the Dt dav ol each month nnt] the
note securnd herehy i fully paid, the following sums i addition 1o the payments of prcmud and nlerest prvided 1wl nete 2 som
equal to the premiums that will nert become due and payahle on podu s of nwrtgagr oty e appbe abile s Dire aral othes
harand insurance rovering the mortgaged property plus tarer and svwsunenty nenl due ar, the merteapred prennvs 1 gy etimnated by
the M(l‘tll[he‘ lens all nm llrl'lth’ P-‘Ild therefor devded lr) the number of mwinthy to rLlpv- belote cuw manth prue lo the datr when
such preminms tases and assexsments will be doe and pavalle, sach v o be hebd by Moreagee 1o v o preminms tager and
pecual anenments Shoukd these payments ercerd the amoant of pavments actuall madde b the Morteagrs fm taam meamenty o
thaurance premeums, the evets may he credited by the Mortgagee on silneouent payments b0 ke made b e Martgagnr b rvey
said sums thall be insulficient 1o make 1 paymenty when the ame thall bevone die sil ps e the Moeteagon shall pay to the
Mortgagre any amounts necruary to make up the deliciescy The Mortgagor further agrees that ot the endd of ten veans fron the dste
heveol, Mortgagee may. 4t ity option Iy lor renewal of mortgage guaranty oe vimolar rraimr i appin able  cmering the halaer

rematning die on the morigage deld and the Mortragor mavy at ity opton. pay the ungle peeniim regired bt the semaning
years of the term or the Mortgagee may pay such premium and add the Lme o the wortgage drbt mowhih event the Mortgapon dhall
repay to Mortgagee uch premivm payment. with interest st the rale yaifind 0 s promesaey mode negual monthly installiments
over the remasning payment penod




